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Education:
1985 Ph.D. Economics, Columbia University

Thesis: "Labor market policy within the framework of a general equilibrium model of
international trade and investment in human capital". Advisor: Prof. Ronald Findlay

1980 M.A. cum laude, Economics, The Hebrew University of Jerusalem

1978 B.A. cum laude, Economics, The Hebrew University of Jerusalem

Professional Positions:

January 2025 — present: Senior Fellow at the Israel Democracy Institute

June 2019 — December 2024: Vice-President for Research, The Israeli Democracy Institute

March 2019 — present: Professor of Economics, The Hebrew University of Jerusalem, Israel

Nov.2013-Nov. 2018: Governor of the Bank of Israel

July 2011-Nov. 2013: Deputy Governor of the Bank of Israel

July 2011-Nov. 2018: Member of the Monetary Committee and the Supervisory Council

July 2001- June 2011: Director, Research Department, Bank of Israel

Jan. 2000 - July 2001: Deputy Director, Research Department, Bank of Israel

July 1997- Dec. 1999: Assistant Director, Research Department, Bank of Israel

Oct. 1996 - July 1997: Senior Economist, Research Department, Bank of Israel

Sept. 1994 - Sept.1996: Senior Research Economist, Economics Division, Inter-American
Development Bank

Aug. 1988 — Aug. 1994: Economist, Research Department, Bank of Israel

April 1984 — July 1988: Economist, International Monetary Fund:

Areas of Specialization:

Macroeconomics, monetary and macroeconomic policy, labor market, welfare policy, balance
of payments, Israeli economy


mailto:karnit.flug@gmail.com

Other Activities:

2022-present: National Enquiry Committee for Maritime Vessels

2021-2023: Committee for the Evaluation the Structure of the Financial Regulation in Israel
2020: Riksbank (the Central Bank of Sweden) Monetary Policy Evaluation Committee
2019: Chair, Independent Evaluation Committee for the Central Bank of Chile

2012: Member, Committee to support competitiveness in the economy (Israel)

2012: Member, Committee for financial strength of National Insurance (Israel)

2011: Member, Committee for socio-economic change (Israel)

2011: Member, Committee to study retirement age for women (Israel)

2007: Member, Public Committee to study the defense budget ("Brodet Committee") (Israel)
2006: Member, Public Committee to reduce poverty (Israel)

2004: Member, Public Committee to study minimum wage law 20002010 Member, IDC
Herzliya Conference preparatory taskforces (Israel)

Awards:
"Governor of the year Award" for 2018 by the Central Banking Publication
Grade A for Central Bank Governor in each of 2013-2018 by the "Global Finance " magazine

Honorary Doctorate from Tel Tel-Aviv University awarded in May 2018 for "exceptional
stewardship of Israel's Monetary Policy and economy" etc.

Honorary fellow at the Ruppin Academic Center (Israel), 2019.
Honorary Fellow at the Open University of Israel, 2021

Teaching Experience:
Labor Economics, Columbia University (1983)
Labor Economics, The Hebrew University of Jerusalem (1988-90)

The Israeli Economy, The Hebrew university, (2019-present)

Languages: Hebrew, English, Spanish, Polish.
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