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Financial Intermediation (in the U.S.)
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Unit Cost in the U.S.
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This is why FinTech is happening!



Unit Costs, Global Comparison

Source: Bazot (2013)



Summary: Where We Are, Where We Want To Be



Current Strategy Has Run Its Course

Will not work: entrenched interests, coordination costs, intractable
design problem



My Proposal: Strategy 2



My Proposal: Strategy 2



This Will Not Happen Automatically
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